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Jftmco  Cramtoaps  Company 


DIRECTORS’  SIXTH  ANNUAL  REPORT 


The  Board  of  Directors  beg  to  submit  their  Sixth  Annual  Report,  together 
with  Balance  Sheet  and  Profit  and  Loss  Accounts  of  the  Company  for  the  year 
ended  December  31st,  1912,  and  are  glad  to  be  able  to  report  that  the  operation  of 
the  Company’s  undertaking  during  the  year  has  shown  a satisfactory  increase  over 
the  previous  year. 

As  will  be  seen  from  the  accompanying  accounts  the  net  revenue  in  gold  for 
1912,  after  paying  all  expenses  and  fixed  charges,  amounted  to  $1,830,480.33, 
which  with  the  balance  brought  forward  from  1911  makes  a total  credit  balance 
to  Profit  and  Loss  Account  for  the  year  of  $2,617,046.51,  out  of  which  the  Directors 
have  during  the  year  paid  to  the  shareholders  four  (4)  quarterly  dividends  at  the 
rate  of  seven  per  cent.  (7%)  per  annum,  leaving  a balance  in  the  Profit  and  Loss 
Account  of  $1,462,928.51,  which  has  been  carried  forward.  The  ratio  of  Opera- 
ating  Expenses  to  Gross  Income  for  the  year  1912  was  47%  as  compared  with 
48.57%  in  1911. 

In  order  to  ensure  proper  protection  of  the  Company’s  properties  and  the 
continuous  operation  of  its  service  during  the  recent  disturbance  in  Mexico,  the 
Management  was  obliged  to  incur  a considerable  amount  of  extraordinary  expendi- 
ture and  as  a result  the  Directors  are  glad  to  report  that  the  Company  was  able 
to  maintain  its  services  in  a very  satisfactory  manner,  and  did  not  sustain  any 
serious  damage  to  its  property. 

On  December  31st,  1912,  the  tramway  system  consisted  of  208.30  miles  of 
single  track,  of  which  193.30  miles  were  operated  by  electricity,  and  15  miles  by 
mules — the  electric  track  mileage  having  been  increased  by  17.80  miles  and  the 
mule  track  mileage  having  been  reduced  by  4.55  miles. 

The  first  sections  of  the  suburban  lines  to  Toluca  and  Puebla,  respectively, 
have  been  placed  in  operation;  the  Toluca  section  as  far  as  Cuajimalpa,  a distance 
of  5,405  miles  from  Santa  Fe,  and  the  Puebla  section  as  far  as  Tulyehualco,  a 
distance  of  6.878  miles  from  Xochimilco. 


The  mule  lines  were  electrified  during  the  year  from  Ixtacalco  to  Ixtapalapa, 
and  from  Tacubaya  to  Santa  Fe. 

The  usual  statistics  regarding  the  Company  are  appended  to  this  Report  for 
the  information  of  shareholders,  and  show  that  the  physical  condition  of  the 
Company’s  undertaking  in  all  departments  is  satisfactory.  The  property  has 
been  maintained  in  excellent  condition  and  repair,  and  for  this  purpose  $735,074.72, 
Mexican  Currency,  has  been  expended  during  the  year. 

The  Company  has  constructed  during  the  year  11  first-class  electric  passenger 
cars,  as  well  as  8 other  cars. 

Since  the  beginning  of  1913  Mr.  Robert  C.  Brown  has  been  appointed  Vice- 
President  of  the  Company,  and  Mr.  Harro  Harrsen,  after  being  elected  a Director, 
has  been  appointed  Managing  Director,  resident  in  Mexico  City,  Mr.  Charles  B. 
Graves,  Late  Vice-President  and  General  Manager  of  the  Manila  Electric  Railway 
and  Light  Company  being  appointed  General  Manager. 

The  Directors  take  this  opportunity  to  express  their  great  appreciation  of  the 
services  during  the  past  year  of  Mr.  R.  C.  Brown,  Managing  Director,  and  also  of 
the  Officials  resident  in  Mexico  during  a very  trying  period,  particularly  they 
desire  to  mention  the  names  of  Mr.  Harro  Harrsen,  General  Manager,  and  Mr. 
Luis  Riba,  Legal  Representative. 

By  order  of  the  Board, 

W.  E.  DAVIDSON, 

Toronto,  Canada.  Secretary. 

17th  May,  1913. 


SCHEDULE  OF  CAR  EQUIPMENT 

From  1908  to  1912 
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Funeral  Equipment.  . . 

44 

56 

58 

58 
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Valley  Railway  Locomotives.. 

3 

1 

• • • • 

Miscellaneous.  . 

45 

45 

72 

76 

74 

643 

652 

663 
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665 

During  the  past  year  the  Company  has  built  the  following  equipment: 

1st  Class  Motor  Car — Electric  Series  800 5 

8 8 8 8 8 8 300 6 

2nd  “ Trail  8 8 8 200 . 5 

Combination  1st  and  2nd  Class  Passenger  and  Baggage  Motor  Car — Electric 1 

Portable  Substation  Trail  Car — Electric 1 

Crane  Motor  Car — Electric 1 


During  the  past  year  the  following  equipment  was  demolished: 

Freight  Mule  Cars . . 2 


During  the  past  year  the  Company  has  bought  the  following  equipment: 


Automobile  “America” 1 

Automobiles  “Cadillac” 4 


During  the  past  year  the  Company  has  sold  the  following  equipment: 


First  Class  Passenger  Mule  Cars  (narrow  gauge) 8 

Freight  Mule  Cars 2 

Automobiles  “Franklin” 5 

8 “Reo” 4 


COMPARATIVE  STATEMENT  OF  TRACK  MILEAGE 


Electric 


1908  125.41 

1909  145.245 

1910  158.62 

1911  175.506 

1912  193.30 


Mules 

Steam 

Total 

37.88 

7.88 

171.17 

26.655 

171.90 

21.31 

179.93 

19.554 

195.06 

15.00 

208.30 

Schedule  of  Gross  Earnings,  Operating  Expenses,  and  Miscellaneous 
Information  from  1908  to  1912 


1908 

1909 

1910 

1911 

1912 

Car  Earnings: 

Passengers 

$4, 347, 560. 94  $4,420,690.16  $4,772,855.66  $4,977,052.78  $5,555,894.85 

Tickets 

458,455.10 

486,962.49 

504,550.00 

550,812.65 

618,071.25 

Touring  Cars 

6,390.50 

7,004.50 

7,407.22 

477.00 

Chartered  Cars 

10,319.43 

11,149.59 

19,513.13 

12,816.12 

20,766.40 

Freight,  Steam 

29,035.33 

Freight,  Other 

190,283.22 

216,145.63 

276,019.86 

228,838.01 

183,736.49 

Baggage  and  Parcels 

81,198.75 

87,813.52 

103,570.70 

108,163.93 

100,702.81 

Funeral 

156,972.35 

153,248.56 

150,822.01 

148,752.55 

160,312.21 

Total 

5,280,215.62 

5,383,014.45 

5,834,738.58 

6,026,913.04 

6,639,484.01 

Miscellaneous  Earnings  and  In- 

COME 

48,357.22 

57,272.42 

47,795.25 

150,057.84 

183,191.74 

Total  Earnings  and  Income 

5,328,572.84 

5,440,286.87 

5,882,533.83 

6,176,970.88 

6,822,675.75 

Operating  Expenses  Including 

Taxes 

2,795,092.30 

2,721,457.03 

2,885,924.46 

3,000,352.33 

3,206,901.00 

Passengers  Carried  for  Cash  Fares  : 

1st  Class 

51,738,896 

52,772,825 

55,771,796 

57,994,240 

65,897,541 

2nd  Class 

18,618,765 

19,206,742 

20,561,721 

22,597,671 

24,514,378 

Total 

70,357,661 

71,979,567 

76,333,517 

80,591,911 

90,411,919 

Car  Mileage: 

Motors  and  Trailers 

Steam 

9,760,487 

5,965 

776,814 

10,348,183 

11,093,178 

11,582,549 

12,702,281 

Animal 

628,692 

638,676 

497,555 

318,015 

Freight  and  Sundry 

813,476 

907,446 

1,063,321 

935,436 

985,464 

Total 

11,356,742 

11,884,321 

12,795,175 

13,015,540 

14,005,760 

Average  18  Hour  Cars  Operated 

Per  Day: 

Electric 

209.23 

217.32 

234.40 

217.99 

224.02 

Mule 

23.44 

18.38 

18.60 

12.35 

9.10 

Total 

232.67 

235.70 

253.00 

230.34 

233.12 

Average  Earnings  Per  Passenger 

Car  Per  Day 

56.43 

57.05 

57.15 

65.79 

72.36 

Average  Passenger  Receipts  Per 

Car  Mile 

45.59 

44.68 

44.98 

42.47 

48.61 

Operating  Expenses,  Not  Including 

Taxes,  Per  Car  Mile,  Passen- 
ger and  Freight  Service 

25.61 

23.89 

23.73 

22.16 

24.40 

Daily  Average  Earnings  From 

Operation 

14,426.82 

14,747.98 

15,985.59 

16,887.05 

18,614.88 

Daily  Average  Operating  Expenses 
Percentage  of  Gross  Expenditures, 

7,378.44 

7,182.59 

7,626.55 

7,901.08 

8,468.37 

Including  Taxes,  to  Gross 
Earnings  and  Income 

52.45 

50.02 

49.06 

48.57 

47.00 

Mules  on  Hand 422  330  278  237  154 

Horses  on  Hand 18  12  12  24  15 

440  342  290  261  169 


Total  Animals 


MEXICO  TRAM 

Incorporated  under  the  Laws 


BALANCE  SHEET 


ASSETS 


PROPERTIES,  SECURITIES  AND  CONTRACTS  ACQUIRED: 

As  per  last  Balance  Sheet $21,106,986. 12 

Add:  Cost  of  Securities  acquired,  less  cost  of  Securities  realized 

during  the  year 3,485,724.31  $24,592,710.43 


STOCK  OF  STORES  ON  HAND  AND  IN  TRANSIT 


973,316.78 


MULES  AND  HORSES y.ouo.uu 

ACCOUNTS  AND  BILLS  RECEIVABLE-DEPOSITS  WITH  GOVERNMENT,  Etc.  409,430.20 


ADVANCES  TO  AND  FROM  SUBSIDIARY  AND  OTHER 
COMPANIES  CONTROLLED  BY  THE  COMPANY: 


Balance  as  per  last  Balance  Sheet 

Add:  Further  Advances  during  the  year,  less  repayments 


$14,640,228.03 
. 1,371,253.79 


16,011,481.82 


Note:  Partly  secured  by  second  mortgage  bonds  of  The  Mexican 
Light  & Power  Co.,  Ltd. 


CASH  AT  BANKS  AND  ON  HAND 


855,958.28 


WAYS  COMPANY 

of  the  Dominion  of  Canada 

DECEMBER  31st,  1912  Canadian  Currency 


SHARE  CAPITAL: 


LIABILITIES 


Authorized — 200,000  shares  of  $100  each  $20,000,000.00 


Issued — 164,874  shares  of  $100  each,  fully  paid $16,487,400.00 

Issued — 35,126  shares  of  $100  each,  on  which  was  paid  to 

200,000  December  31st,  1912  605,656.70  $17,093,056.70 


Note:  Balance  paid  10th  January,  1913,  $2,906,943.30. 

GENERAL  CONSOLIDATED  FIRST  MORTGAGE  FIFTY  YEAR  FIVE  PER 


CENT.  GOLD  BONDS: 

Authorized  $15,000,000.00 

In  the  hands  of  the  public $8,899,500.00 

Held  by  the  Trustees  on  account  of  Sinking  Fund 100,500.00  9,000,000  00 


SIX  PER  CENT.  FIFTY  YEAR  MORTGAGE  DEBENTURE  BONDS: 

Authorized  £2,350,000  0 0 

Sold—  £1,250,000  0 0,  at  $4.86 J 6,083,333.33 

Note:  Certain  of  the  Company’s  Bonds  and  Investments  are  temporarily  pledged 
to  secure  loans  of  the  Company  and  a loan  of  The  Mexican  Light  and  Power 
Co.,  Ltd. 

ACCRUED  INTEREST  FOR  BONDHOLDERS 336,261.88 

UNCLAIMED  DIVIDENDS  AND  UNPAID  COUPONS 25,766.75 

LOANS ' 5,889,230.99 

ACCOUNTS  PAYABLE 414,068.20 

RESERVE  ACCOUNT  (including  appropriations  made  for  depreciation)  $2,600,000.00 
Less:  Extraordinary  expenses  incurred  during  the  year  by  reason  of 

the  unsettled  condition  of  the  Republic 52,243.85  2,547,756.15 

PROFIT  AND  LOSS  ACCOUNT: 

Credit  Balance  as  per  Account 1,462,928.51 

$42,852,402.51 


To  the  Shareholders,  Mexico  Tramways  Company: 

We  report  that  we  have  examined  the  foregoing  Balance  Sheet  with  the  Books  of  the  Company,  and  in  our  opinion  such 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a true  and  correct  view  of  the  position  of  the  Company  at  31st  December, 
1912,  as  disclosed  by  the  books. 

Threadneedle  House,  London,  E.C.,  (Sgd.)  McAULIFFE,  DAVIS  & HOPE, 

and  Mexico  City.  Auditors. 

24th  April,  1913. 


MEXICO  TRAM 

Incorporated  under  the  Laws 
HEAD  OFFICE,  TORONTO,  PROFIT  AND  LOSS  ACCOUNT 


TO  TORONTO  and  LONDON  OFFICE  EXPENSES,  including  Transfer  Fees,  Adver- 
tising, Legal  Expenses,  etc, $68,321.61 

“ INTEREST  ON  LOANS 236,762.74 

“ INTEREST  on  General  Consolidated  First  Mortgage  Fifty  Year  Five  Per  Cent.  Gold 

Bonds 450,000 . 00 

“ INTEREST  on  Six  Per  Cent.  Fifty  Year  Mortgage  Bonds 365,000.00 

“ SINKING  FUND  on  account  of  General  Consolidated  First  Mortgage  Fifty  Year 

Five  per  Cent.  Gold  Bonds 98,200.00 

« QUARTERLY  DIVIDENDS,  Nos.  18  to  21  inclusive 1,154,118.00 

“ BALANCE,  carried  to  Balance  Sheet 1,462,928.51 


NAYS  COMPANY 

f the  Dominion  of  Canada 

OR  THE  YEAR  ENDED  DECEMBER  31st,  1912  Canadian  Currency 


BY  BALANCE  as  at  December  31st,  1911 $786,566.18 

“ PROFIT  from  Operation  of  the  System  after  providing  for  Lease  Rentals,  $3,018,950.09 

Mexican  Currency 1,509,475.05 

“ INTEREST  and  DIVIDENDS  on  Loans  to  and  Securities  of  other  Companies 

owned  or  controlled  by  the  Company 1,171,971.53 

“ MISCELLANEOUS  INCOME ' 364,028.25 

“ DIFFERENCE  IN  EXCHANGE 3,289.85 


$3,835,330.86 


MEXICO  TRAM! 

Incorporated  under  the  Laws 
MEXICO  CITY  PROFIT  AND  LOSS  ACCOUNT 


TO  OPERATING  AND  GENERAL  EXPENSES $2,364,346.88 

* MAINTENANCE 735,074.72 

“ TAXES 107,479.40 

u GROSS  PROFIT  from  Operation,  carried  down 3,615,774.75 


$6,822,675.75 


TO  RENTALS  and  FIXED  CHARGES  payable  to  Subsidiary  Companies  under  Leases, 
less  amount  received  back  as  Interest  and  Dividends  on  Securities  held  in  such 


Companies $596,824.66 

" BALANCE  transferred  to  Head  Office,  Toronto,  Profit  and  Loss  Account 3,018,950.09 


$3,615,774.75 


WAYS  COMPANY 

of  the  Dominion  of  Canada 

FOR  THE  YEAR  ENDED  DECEMBER  31st,  1912  Mexican  Currency 

BY  EARNINGS  FROM  TRAFFIC $6,639,484.01 

“ MISCELLANEOUS  EARNINGS 183,191.74 


$6,822,675.75 

BY  GROSS  PROFIT  from  Operation,  brought  down $3,615,774.75 


$3,615,774.75 


